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Morning Briefing

Economy expands by paltry 1% in second quarter: |Economy |Positive
The Pakistan’s gross domestic product witnessed a meagre expansion of one per cent in the second

Net LIPI/FIPI Position

quarter of 2023-24 compared to 2.2% in 2QFY23 mainly due to a contraction in the industrial sector. USD mn CYTD
Click here for more Foreign -0.93 4.1

SBP reserves rise for third straight week, reach USD 8.022bn: | Economy | Positive Individuals 174 -7.87
The foreign exchange reserves held by the central bank of Pakistan increased for a third consecutive Companies -2.78 -19.83
week, reaching $8.022 bn as of March 22, up from the previous week’s $8.018 billion. Click here for Banks/DFls -1.41 -18.41
more MF 1.19 -3.1

FTSE Russell keeps Pakistan on watch list amid index weight decline: |Economy |Positive Broker -2.55 -6.46
The Global index provider FTSE Russell has kept Pakistan on the watch list for potential demotion from Insurance 10.7 57.96

secondary emerging to frontier market status amid a decline in its index weight over the past few
years. Click here for more

FIPI Sector-wise

Govt raises PKR 35.74bn via ljara Sukuk auction: | Economy |Positive usbmn
The government raised PKR 35.74 bn through the auction of fixed and variable rates Government of E &P 0.07
Pakistan (GIS) ljara Sukuk to help plug the budget gap. Click here for more oMC -0.12
SIFC to push ahead with plan to develop chip industry: |Economy |Positive Banks -0.55
Tech -0.36

The Special Investment Facilitation Council (SIFC) has geared up to press ahead with the plan of devel-
oping a multibillion-dollar chip design and semiconductor industry in Pakistan. Click here for more

Major Indices
Index Value Change | FYTD | CYTD

IMF board yet to fix date to consider SBA review for release of $1.1bn:|Economy

| Neutral . . .

The International Monetary Fund (IMF)’s executive board has not yet fixed any date for considering KSE-100 67,142| +0.9% |+39.8%)| +7.5%
the completion of second review and release of the third tranche of $1.1 billion under the Standby SENSEX 73,437 +0.6% |+13.5%| +1.7%
Arrangement (SBA) programme. Click here for more Nikkei 225 40,168| -1.5% |+21.0%|+20.0%
NEPRA .advises govt to review power tariff structure: |Power |Positivg Hang Seng 16,541 | +0.9% |-12.6% | -3.0%
The% NatlonaI. E.Iectru.: Power Regulz':\tory AuthoTlty (Nep.ra?). on. Thursday advnse.d the government to S &P 500 5254| +01% |+18.1%|+10.2%
review electricity tariff structure to improve business activities in the country. Click here for more FTSE 100 7970| +0.8% | +5.8% | +3.1%

NEPRA allows PKR 2.75/unit increase in quarterly adjustment for April-June:|Power
|Neutral The Electric Power Regulatory Authority (Nepra) allowed the federal government to go

ahead with a quarterly tariff adjustment of Rs2.75 per unit for all consumers across the country for Unit Price Change
three months — April to June . Click here for more Wl USD/bbl 83.17 +1.94%

Brent USD/bbl 87.07 +2.16%
PIA Holding Company approves PKR 268bn debt restructuring: | PIAA | Positive Coal USD/ton 108 +0.00%
The Pakistan International Airline Holding Company board on Wednesday approved the restructuring Gold UsD/oz 2,234.10 +1.99%
of the airline’s Rs268 billion commercial debt, incorporating it into the public debt. The term sheet Silver UsD/oz 24.82 +0.79%
was finalised by the Ministry of Finance with commercial banks. The government’s decision to merge Rubber UsD/kg 1.63 +1.00%

the airline’s debt into public debt means that taxpayers will bear the cost of PIA’s inefficiency and
mismanagement. Click here for more

Inter-Bank Currency Rates

Last Close Change | CYTD %
PKR/USD 278.0333 -0.00% | -1.36%
PKR/JPN 1.8364 +0.19% | -7.70%
PKR/THB 7.6101 -0.23% | -7.34%

Akseer Research
info@akseerresearch.com

E Jama

a5 v 5 Az

www.jamapunji.pk

1 Akseer Research (Pvt) Limited


https://www.dawn.com/news/1824403
https://www.thenews.com.pk/print/1173284-sbp-reserves-rise-for-third-straight-week-reach-8-022-billion
https://www.thenews.com.pk/print/1173284-sbp-reserves-rise-for-third-straight-week-reach-8-022-billion
https://www.thenews.com.pk/print/1173285-ftse-russell-keeps-pakistan-on-watch-list-amid-index-weight-decline
https://www.thenews.com.pk/print/1173290-govt-raises-rs35-74bn-via-ijara-sukuk-auction
https://tribune.com.pk/story/2460767/sifc-to-push-ahead-with-plan-to-develop-chip-industry
https://www.thenews.com.pk/print/1173484-imf-board-yet-to-fix-date-to-consider-sba-review-for-release-of-1-1bn
https://www.brecorder.com/news/40296165
https://www.dawn.com/news/1824286/nepra-allows-rs275unit-increase-in-quarterly-adjustment-for-april-june
https://tribune.com.pk/story/2460773/pia-holding-company-approves-rs268b-debt-restructuring
mailto:info@akseerresearch.com
http://www.jamapunji.pk

Corporate Announcements

Reliance Insurance Company Limited (RICL) - Financial Result
The company announced an EPS of PKR 2.58 for CY23 as against an EPS of PKR 0.66 for CY22. A final cash dividend of PKR 1/share was announced for
the stated period.

The Universal Insurance Company Limited (UVIC) - Financial Result

The company announced a LPS of PKR 3.10 for CY23 as against a LPS of PKR 2.22 for CY22. No cash dividend was announced for the stated period.
Agritech Limited (AGL) - Financial Result

The company announced an EPS of PKR 1.31 for CY23 as against a LPS of PKR 7.53 for CY22. No cash dividend was announced for the stated period.
Asia Insurance Company Limited (ASIC) - Financial Result

The company announced an EPS of PKR 1.17 for CY23 as against a LPS of PKR 1.01 for CY22. No cash dividend was announced for the stated period.
Dawood Lawerencepur Limited (DLL) - Material Information

The company announced that BOD has approved investment of PKR 20,000,000 in the rights issued announced by Reon Alpha Private Limited.
Archroma Pakistan Limited (ARPL) - Material Information

The company announced the names of BOD for a term of 3 years commencing from April 1st, 2024.
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred
jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or
solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or
misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as
such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-
wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-
mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in
capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss
arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-
tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before
making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those
of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking rela-
tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close
relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-
rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in
the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-
vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the
aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or various other
functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any
purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-
tion, distribution or publication.

Research Dissemination Policy
The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical
or electronic distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-
ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal
views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views
expressed in this report.
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